A D D L E S H AW G O D D A R D

FINTECH AT AG
Driving excellence in disruption

By delivering what clients want
wherever they need it, from high
value strategic advice, to the
everyday, Addleshaw Goddard
prides itself on a service which is
high quality, focused, relevant and
consistently excellent.
CHAMBERS 2016

THE AG PAYMENTS TEAM IS R ANKED TIER 1 IN
THE CHAMBERS DIRECTORY 2016

Good at pragmatic, commercial advice.
Excellent – very strong. They have good
payments knowledge, good practical
experience, good turnaround times and
offer value for money.
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DRIVING EXCELLENCE IN DISRUPTION
FinTech and Disruption have become synonymous.
From cross-border currency transactions to
peer-to-peer lending, FinTech firms globally are
harnessing the sharing economy and growing
connectedness of customers.
We, at AG, understand such trends.

AG operates across the various FinTech segments:

Payments and
Remittances

FinTechs continue to challenge the status-quo in the Financial
Services industry to improve accessibility and cost-effectiveness
of financial services. We have been working closely with a large
number of FinTechs in the UK as well as internationally by virtue of
our specialist and market leading practices.

Banking
and
Lending

Firsthand experience
We have the unique experience of working with FinTechs,
Technology Companies, Regulators and Financial Institutions and
understand the massive opportunities available to all disruptors (old
and new) in this space. By combining our client side experience with
regulatory experience, it gives us great insight into your concerns
and priorities, wherever you are on your journey to be better, more
productive and ever more successful.

Investment
Management

2

Our experience in the technology and regulatory
space combined with top ranked Financial
Services transactions experience puts us in a
unique spot to understand what matters most for
your business.

Financial
Regulation and
Authorisation
Support

Our FinTech and Digital Innovations group consolidates our
expertise across financial services, regulation, and corporate and
commercial transactions. This enables us to manage and deliver
advice to you across all the aspects of a FinTech transaction from
the regulatory framework to complex IP licensing to funding and
corporate structuring with a single point of contact and overall
expertise.

Corporate

Our areas
of specialism
include:

Information
Services and
Technology

Intellectual
Property

Data
Exploitation
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Payment
Services

FINANCIAL REGULATION AND AUTHORISATION SUPPORT
We offer market leading legal and compliance
support to a wide range of players in the financial
services sector, from payments and cards
providers, to aggregators, banks, lenders and
asset managers. We help them navigate the
complex world of regulation:

►► Helping firms structure offerings to take into account
regulatory requirements and to work out what
permissions they and their partners need
►► Assisting firms through the authorisation process,
helping with discussions with the regulators and
drafting the documentation and policies they need
►► Managing ongoing compliance in firms by assisting
to establish governance and risk frameworks - our
non lawyer compliance team can also help boards to
manage their compliance risks

Market-leading consumer
finance practice containing
a team of specialists.
Representing leading banks
and building societies on
issues including regulation
and compliance.

►► Tailoring our approach so that it is proportionate for
the firms we deal with, from start ups to large multinationals.

CHAMBERS 2016
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Our experience includes:
►► Drafting a suite of customer product documentation
for a new start-up online bank

Providing
technical
expertise

►► Drafting terms and conditions for a new entrant
aggregator firm
►► Assisting a large tech company in discussions with
regulators over the establishment of their payment
services platform.

to help firms
navigate regulation
at all stages of their
journeys
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PAYMENT SERVICES
Cash, cheque and card payments have been challenged by disruptive digital and mobile technologies
and digital payment methods.
Innovation in payments such as Apple Pay and real time gross
settlement has brought greater regulatory scrutiny and more
dynamic and payments focussed frameworks. And therefore,
payments advice needs to understand the technology, the
processes and the regulatory framework.
We have a
specialist team
of regulatory,
commercial and
transaction lawyers
to help you.

Our experience includes:
►► Acting for a number of issuers and card schemes in
relation to the launch of Apple Pay providing regulatory
and contractual advice in relation to implementation of the
platform and associated digital enablement (tokenisation)
services

We are, therefore,
uniquely positioned
to support your
business in all aspects
of the evolving
payments industry.

►► Advising on an international peer to peer payments
utilising a mobile payments platform including settlement
arrangements through correspondent banking
►► Advising an emerging payments team on a beneficiary data
enrichment and payment management platform including a
payment wallet solution.

Our lawyers have a
deep and rigorous
understanding of the
end to end payments
value chain and a
strategic awareness
of the market.
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Noted for its aptitude in the
burgeoning field of payments law,
representing key market participants
from merchant acquirers, banks
and mobile network operators.
Possesses a strong grasp of relevant
regulations…
CHAMBERS AND PARTNERS 2015

They give a very
business-centric
view of the law; they
understand how our
business operates and
what we need to know.
CHAMBERS AND PARTNERS 2015
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INFORMATION SERVICES AND TECHNOLOGY
Digital innovation is the cornerstone of the FinTech
revolution and we have been at the forefront in
advising on digital innovation.

The work they’ve
done for us has been
fundamental; they’re
top of my list and they
work really well.

Our experience in advising on complex deals coupled with
our experience in delivering innovative financial products and
services means that you can rely on us to help you differentiate
signal from noise.

Our experience includes:
►► Acting for a major UK bank in connection with contactless
payments and wearable technologies
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►► Advising on the launch of online banking and a new banking
application for HSBC
►► Leading negotiations for a major UK financial institution
on its the development and managed operation of a whitelabelled mobile point of sale product.
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DATA EXPLOITATION
Leveraging data to do this is vital. At AG, we are
equipped to advise you on a wide range of technology,
communications and outsourcing related matters, and
we have extensive experience in digital and data-related
matters that can help drive success for your business.

Integrating
technological
developments
is essential for
FinTechs:

Our experience includes:
►► Advising a major bank on the use of geo-location data in the
context of potential mobile wallet solutions
►► Acting for WEVE, a JV between UK’s three largest mobile
network operators, on the development of a mobile
marketing, loyalty and payment platform

to enhance
customer
experience

►► Advising on data protection related aspects of Apple Pay
and Samsung Pay by reference to the regulatory obligations
of the Merchant, Issuer and Bank.

Laura Scaife is ‘a star in the privacy
field’ (The Lawyer) and ‘the one to
watch’ in the Achievements of Women
in LAW 2015.
and
maximise
sales

improve
customer
reach
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INTELLECTUAL PROPERTY (IP)
As your businesses run off technology platforms,
it is important for you to have in place IP programs
and procedures which identify and protect your
IP rights, including confidential information, as a
means of safeguarding your investments made in
new products and services.

Protecting and managing your brand is equally important.
This remains challenging as customers rely on websites, online
customer support channels and social media to engage with you.
Any misuse of brand or association with poor quality service
providers needs to be managed proactively.
We are also able to tap into both contentious and non-contentious IP
specialists.
Our experience includes:

can help
you build a
resilient IP
programme
“white-label”
offerings
trade mark

from drafting
and negotiating
IP heavy
outsourcing
agreements

Our experience in
the IP space

►► Advising a major international insurance and financial services
organisation in respect of a joint venture set up to hold and
exploit IP rights in a software product
►► Acting for one of the largest broking houses, Tradition Financial
Services Limited, against Argus Media in a dispute relating to
use of coal pricing data.

patent and
software
licences

Addleshaw Goddard ‘puts the client at
the centre of its work’ and ‘delivers userfriendly advice’ in areas such as IP portfolio
management and disputes for big-ticket clients

and research
and
development
agreements

LEGAL 500 2014
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CORPORATE
We have an experienced team bringing together
excellence in transaction execution with market
leading sector and regulatory knowledge in
Financial Services, proven and innovatively
delivered on complex transactions.

Our experience includes:

Whilst most law firms have corporate and M&A practices,
Addleshaw Goddard has a specialist, highly regarded, FS
Transactions team advising on leading deals in the financial
services sector, from growth and development capital work, to
domestic and cross border M&A, joint ventures, capital raisings,
restructuring and reorganisations.

►► Advising a variety of start-up businesses seeking angel,
growth or development capital through various funding
rounds.

►► Advised Business Growth Fund on its investments in
payment card manufacturer Thames Card Technology
►► Advised Lloyds Development Capital on its growth capital
investment in engineering from Mini-Cam

They know how to negotiate and offer
a commercial, balanced approach.

Excellent client service with
partners who will roll-up their
sleeves and lead from
the front.

CHAMBERS 2016
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FINTECH
OVERVIEW

BLOCKCHAIN
►►Remittance & FX
►►Smart contracts

ROBO ADVICE

REGULATORY
INNOVATION
►►PSD2
►►PSIPs
►►XS2As
►►EBA/RTS/GLS

DATA SERVICES
& CLOUD
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CYBER SECURITY
►►Security
authentication
providers
►►Identification
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APPLICATIONS
►►“GAFA”
Dominance
►►Android Pay
►►Apple Pay

PLATFORMS
►►Marketplaces
►►Crowd funding
►►P2P
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EXPERTISE YOU CAN RELY ON
WILLIAM JAMES
Head of Payments

REBECCA WAKEFORD
Associate

BEN SIMS
Associate

FIONA GHOSH
Head of FinTech

+971 4 350 6400
w.james@aglaw.com

+971 4 350 6400
r.wakeford@aglaw.com

+971 4 3506 446
b.sims@aglaw.com

+44 (0)20 7788 5120
fiona.ghosh@addleshawgoddard.com

AMANDA HULME
Head of Financial Regulation
+44 (0)20 7880 5853
amanda.hulme@addleshawgoddard.com

@AGFinTech
FinTech@addleshawgoddard.com
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firstname.surname@addleshawgoddard.com
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We are AG - Expect a lot from us
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@AGFinTech
FinTech@addleshawgoddard.com

addleshawgoddard.com
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