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Client seminar: new immigration checks and the impact on
financial service providers

Addleshaw Goddard will be hosting a client seminar on Thursday 25 January to discuss the impact of new requirements on banks and
building societies to conduct immigration status checks on existing customers and the wider implications for financial service
providers.

New requirements on banks and building societies

From 1 January 2018, banks and building societies are required to conduct quarterly immigration status checks on the personal
current accounts they operate for existing customers. Where they identify that a customer does not have leave to remain in the UK,
they may be required by the Home Office to close all the accounts they operate for that person.

For these purposes, an "account" is defined broadly as including "a financial product by means of which a payment may be made",
meaning that banks and building societies may be required to stop providing a wide range of financial products operated by or for a
disqualified person, including jointly held accounts, savings accounts, credit cards, loans, mortgages, investment accounts and
pensions.

Impact across a wide range of financial services

Banks and building societies have been taking steps to assess the impact of these new requirements and adopt new procedures to
ensure compliance across different product areas. Other financial services providers may be affected indirectly by the new measures
because of the wide range of products potentially falling within scope and the fact that some individuals may lose their access to
current accounts and other payment services.

Seminar

The purpose of the seminar is to facilitate an informal discussion on the scope of the new requirements, how they apply in practice
and how to manage regulatory risks and mitigate potential claims. There will be a short presentation led by members of our financial
crime, financial regulation and pensions teams with significant expertise in this area followed by time for general discussion and
questions.

The event is free of charge and limited to 40 places. If you would like to attend please RSVP using the details below.

Date
Thursday 25 January 2018

Time
14:00 to 15:30

Venue
Addleshaw Goddard (London office), Milton Gate, 60 Chiswell Street, London EC1Y 4AG
Find us on Google Maps

RSVP to
For more information about the event and to reserve your place, please email Chelsea Hannaford at

chelsea.hannaford@addleshawgoddard.com by Friday 19 January. Follow us @AGinsight
www.addleshawgoddard.com

© 2017 Addleshaw Goddard LLP. All rights reserved. Extracts may be copied with prior permission and provided their source is acknowledged. This document is for general information only. It is not
legal advice and should not be acted or relied on as being so, accordingly Addleshaw Goddard disclaims any responsibility. It does not create a solicitor-client relationship between Addleshaw Goddard
and any other person. Legal advice should be taken before applying any information in this document to any facts and circumstances. Addleshaw Goddard is an international legal practice carried on by
Addleshaw Goddard LLP (a limited liability partnership registered in England & Wales and authorised and regulated by the Solicitors Regulation Authority and the Law Society of Scotland) and its affiliated
undertakings. Addleshaw Goddard operates in the Dubai International Financial Centre through Addleshaw Goddard (Middle East) LLP (registered with and regulated by the DFSA), in the Qatar Financial
Centre through Addleshaw Goddard (GCC) LLP (licensed by the QFCA), in Oman through Addleshaw Goddard (Middle East) LLP in association with Nasser Al Habsi & Saif Al Mamari Law Firm (licensed

by the Oman Ministry of Justice) and in Hong Kong through Addleshaw Goddard (Hong Kong) LLP, a Hong Kong limited liability partnership pursuant to the Legal Practitioners Ordinance and regulated by
the Law Society of Hong Kong. In Tokyo, legal services are offered through Addleshaw Goddard's formal alliance with Hashidate Law Office. A list of members/principals for each firm will be provided
upon request. The term partner refers to any individual who is a member of any Addleshaw Goddard entity or association or an employee or consultant with equivalent standing and qualifications. If you
prefer not to receive promotional material from us, please email us at unsubscribe@addleshawgoddard.com. For further information please consult our website www.addleshawgoddard.com or
www.aglaw.com.


https://www.google.co.uk/maps/place/Addleshaw+Goddard+LLP/@51.5204192,-0.0924369,17z/data=!3m1!4b1!4m2!3m1!1s0x48761ca9831c5bb9:0x9bc13dc583f8498b
mailto:chelsea.hannaford@addleshawgoddard.com

