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ESMA final report - Draft ITS on sanctions and measures under MAR 

ESMA has published its final report on the draft Implementing Technical Standards (ITS) on sanctions and measures under the 

Market Abuse Regulation. The draft ITS prescribe how national competent authorities (NCAs) should notify ESMA annually of 

the investigations they conduct and the sanctions and measures imposed in their member states. 

ESMA, 26 July 2016 

 

FCA updates statement on closed periods 

The FCA has revised its statement of its supervisory approach to the 30-day closed period requirement under the Market Abuse 

Regulation (MAR). The statement now refers market participants to ESMA's Q&A on MAR. 

FCA, 27 July 2016 

 

Speech by Commissioner Jonathan Hill at the European Parliament on the Capital Markets Union  

The European Commission has published the text of a speech by Commissioner Jonathan Hill at the European Parliament on 

the Capital Markets Union. In his speech, Mr Hill discusses the work that has been done so far as well as setting out the next 

steps. 

EC, 13 July 2016 

 

Principles of remuneration amended in line with MAR 

The Investment Association has published revised principles of remuneration to take account of the Market Abuse Regulation 

which came into force on 3 July 2016. The grant period has been amended and the FCA have published guidance on this but 

further clarification is likely to be needed from ESMA and the EC.  

Investment Association, 04 July 2016 

 

https://www.esma.europa.eu/sites/default/files/library/2016-1171_final_report_mar_its_sanctions_and_measures.pdf
https://www.the-fca.org.uk/markets/market-abuse/regulation-mar/closed-periods-preliminary-results
http://europa.eu/rapid/press-release_SPEECH-16-2529_en.htm
https://www.ivis.co.uk/media/12256/Principles-of-Remuneration-July-2016.pdf


© 2016 Addleshaw Goddard LLP.  All rights reserved.  Extracts may be copied with prior permission and provided their source is acknowledged. 

This document is for general information only.  It is not legal advice and should not be acted or relied on as being so, accordingly Addleshaw Goddard disclaims any responsibility.  It does not 
create a solicitor-client relationship between Addleshaw Goddard and any other person.  Legal advice should be taken before applying any information in this document to any facts and 
circumstances. 

Addleshaw Goddard is an international legal practice carried on by Addleshaw Goddard LLP (a limited liability partnership registered in England & Wales and authorised and regulated by the 
Solicitors Regulation Authority) and its affiliated undertakings.  Addleshaw Goddard operates in the Dubai International Financial Centre through Addleshaw Goddard (Middle East) LLP 
(registered with and regulated by the DFSA), in the Qatar Financial Centre through Addleshaw Goddard (GCC) LLP (licensed by the QFCA), in Oman through Addleshaw Goddard (Middle East) 
LLP in association with Nasser Al Habsi & Saif Al Mamari Law Firm (licensed by the Oman Ministry of Justice) and in Hong Kong through Addleshaw Goddard (Hong Kong) LLP (a limited liability 
partnership registered in England & Wales and registered and regulated as a foreign law firm by the Law Society of Hong Kong, operating in Hong Kong as a Hong Kong limited liability 
partnership pursuant to the Legal Practitioners Ordinance) in association with Francis & Co.  In Tokyo, legal services are offered through Addleshaw Goddard's formal alliance with Hashidate Law 
Office.  A list of members/principals for each firm will be provided upon request. 

The term partner refers to any individual who is a member of any Addleshaw Goddard entity or association or an employee or consultant with equivalent standing and qualifications. 

If you prefer not to receive promotional material from us, please email us at unsubscribe@addleshawgoddard.com. 

For further information please consult our website www.addleshawgoddard.com or www.aglaw.com. 

 

10-6606251-1 

   

 

addleshawgoddard.com 

Doha, Dubai, Hong Kong, Leeds, London, Manchester, Muscat, Singapore and Tokyo*  

*a formal alliance with Hashidate Law Office 

 

 


