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Q&As on CFDs and other speculative products updated by ESMA 

ESMA has published updated Q&As on the provision of contracts for difference and other speculative products under MiFID. 

The updated version includes 9 new questions and answers, addressing topics such as: 

  

► Information provided to clients and potential clients; 

► Assessment of appropriateness; and 

► Factors for NCAs to consider when entering into commercial arrangements that result in the offer of CFDs. 

ESMA aims to promote common supervisory approaches and practices in the application of MiFID with the updated Q&As, and 

plans to publish further updates in the coming months.  

ESMA, 25 July 2016 

 

EBA press release announces launch of data collection  

The EBA has issued a press release announcing the launch of data collection relating to its proposals for a revised prudential 

framework and proportionality in the area of remuneration. Templates and instructions have been published for firms authorised 

under MiFID and those under UCITS IV Directive. The data collection follows on from the EC's call in June 2016 for further 

technical advice on the prudential requirements applicable to investment firms.  

EBA, 15 July 2016 

 

European Parliament updates procedure file on EC Delegated Directive supplementing MiFID II  

The European Parliament has updated its procedure file on the EC Delegated Directive supplementing MiFID II regarding the 

safeguarding of financial instruments and funds, product governance obligations and rules applicable to the reception of fees 

and commissions. The Council of the EU announced in June 2016 that it would not object to the Delegated Directive and this 

will now be published in the Official Journal of the EU, coming into force 20 days after publication. 

European Parliament, 15 July 2016 

 

Delegated Regulation supplementing MiFIR with regard to RTS on data standards and formats 

The European Commission has adopted C(2016) 4405 supplementing MiFIR with regard to RTS on the data standards and 

formats for financial instrument reference data and technical measures relating to arrangements to be made by ESMA and other 

competent authorities. There is an annex accompanying the Delegated Regulation. The RTS will come into force 20 days after 

its publication if it isn't objected by the Council or European Parliament. 

European Commission, 14 July 2016 

 

Delegated Regulation on transparency requirements in respect of equity instruments under MiFIR 

The European Commission has adopted C(2016) 4390 supplementing MiFIR with regard to RTS on transparency requirements 

for trading venues and investment firms in respect of equity instruments and on transaction execution obligations of certain 

shares on trading venues or by a systematic internaliser (SI). This is accompanied by an annex. The RTS will come into force 

20 days after its publication if it not objected to by the Council or European Parliament. 

European Commission, 14 July 2016 

 

Delegated Regulation on RTS specifying organisational requirements for trading venues 

https://www.esma.europa.eu/sites/default/files/library/2016-1165_qa_on_cfds_and_other_speculative_products_mifid.pdf
http://www.eba.europa.eu/-/eba-launches-data-collection-to-support-the-new-prudential-framework-for-investment-firms
http://www.europarl.europa.eu/oeil/popups/ficheprocedure.do?reference=2016/2654(DEA)&l=en
https://ec.europa.eu/transparency/regdoc/rep/3/2016/EN/3-2016-4405-EN-F1-1.PDF
http://ec.europa.eu/transparency/regdoc/rep/3/2016/EN/3-2016-4405-EN-F1-1-ANNEX-1.PDF
http://ec.europa.eu/transparency/regdoc/rep/3/2016/EN/3-2016-4390-EN-F1-1.PDF
http://ec.europa.eu/transparency/regdoc/rep/3/2016/EN/3-2016-4390-EN-F1-1-ANNEX-1.PDF
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The European Commission has adopted C(2016) 4387 supplementing the MiFID II Directive in relation to RTS specifying 

organisational requirements of trading venues. This is accompanied by an annex. The RTS will come into force 20 days after its 

publication if it not objected to by the Council or European Parliament. 

European Commission, 14 July 2016 

 

Delegated Regulation on RTS transparency requirements in third-country firms registration 

The European Commission has adopted C(2016) 4407 supplementing MiFIR with regard to RTS on the information for the 

registration of third-country firms and the format of information to be provided to clients. The RTS will come into force 20 days 

after its publication if it not objected to by the Council or European Parliament. 

European Commission, 14 July 2016 

 

EC publishes legislative proposal for amendments to EuVECA and EuSEF Regulations 

The European Commission (EC) has published a legislative proposal that it has adopted for a Regulation amending the 

European Venture Capital Funds Regulation (EuVECA) and the European Social Entrepreneurship Funds Regulation (EuSEF). 

There is also a fact sheet, impact assessment and a summary, and the proposal forms part of the Commission's initiative to 

establish a Capital Markets Union. The EC states that the proposal should be seen in the broader context of work to unlock 

investment in growing and entrepreneurial businesses. 

European Commission, 14 July 2016 

 

Delegated Regulation on RTS on information and requirements for investment firms under MiFID II 

The European Commission has adopted a Delegated Regulation (C(2016) 4417) supplementing MiFID II Directive relating to 

RTS on information and requirements for authorisation of investment firms. The RTS will come into force 20 days after its 

publication if it not objected to by the Council or European Parliament. 

European Commission, 14 July 2016 

 

Delegated Regulation on RTS on tick size regime under MiFID II 

The European Commission has adopted a Delegated Regulation (C(2016) 4389) supplementing MiFID II with regard to RTS on 

the tick size regime for shares, depositary receipts and exchange-traded funds (ETFs). This is accompanied by an annex. The 

RTS will come into force 20 days after its publication if it isn't objected by the Council or European Parliament. 

European Commission, 14 July 2016 

 

Delegated Regulation on RTS for the exchange of information between competent authorities 

The European Commission has adopted a Delegated Regulation (C(2016) 4415 with RTS for the exchange of information 

between competent authorities under the MiFID II Directive. The Delegated Regulation C(2016) 4415 applies when competent 

authorities are co-operating in supervisory activities and investigations. The RTS will come into force 20 days after its 

publication if it not objected to by the Council or European Parliament. 

European Commission, 14 July 2016 

 

Delegated Regulation on RTS on transparency requirement in respect of non-equity instruments 

The European Commission has adopted Delegated Regulation C(2016) 4301 with regard to RTS on transparency requirements 

for trading venues and investment firms in respect of bonds, structured finance products, emission allowances and derivatives 

under MiFIR. The Delegated Regulation has an accompanying annex. The RTS will come into force 20 days after its publication 

if it not objected to by the Council or European Parliament. 

European Commission, 14 July 2016 

 

Corrigendum on MiFID II Directive  

A corrigendum to the text of the MiFID II Directive (2014/65/EU) has been published in the OJ. The corrigendum makes a minor 

amendment to the definition of "structured deposit" set out in Article 4(1)(43) of the version of the MiFID II Directive published in 

the OJ.  

OJ, 13 July 2016 

 

https://ec.europa.eu/transparency/regdoc/rep/3/2016/EN/3-2016-4387-EN-F1-1.PDF
https://ec.europa.eu/transparency/regdoc/rep/3/2016/EN/3-2016-4387-EN-F1-1-ANNEX-1.PDF
https://ec.europa.eu/transparency/regdoc/rep/3/2016/EN/3-2016-4407-EN-F1-1.PDF
http://ec.europa.eu/transparency/regdoc/rep/1/2016/EN/1-2016-461-EN-F1-1.PDF
hhttp://europa.eu/rapid/press-release_MEMO-16-2528_en.htm
http://ec.europa.eu/finance/investment/docs/venture_capital/160714-impact-assessment_en.pdf
http://ec.europa.eu/finance/investment/docs/venture_capital/160714-impact-assessment-summary_en.pdf
http://ec.europa.eu/transparency/regdoc/rep/3/2016/EN/3-2016-4417-EN-F1-1.PDF
http://ec.europa.eu/transparency/regdoc/rep/3/2016/EN/3-2016-4417-EN-F1-1.PDF
http://ec.europa.eu/transparency/regdoc/rep/3/2016/EN/3-2016-4389-EN-F1-1.PDF
http://ec.europa.eu/transparency/regdoc/rep/3/2016/EN/3-2016-4389-EN-F1-1-ANNEX-1.PDF
http://ec.europa.eu/transparency/regdoc/rep/3/2016/EN/3-2016-4415-EN-F1-1.PDF
https://ec.europa.eu/transparency/regdoc/rep/3/2016/EN/3-2016-4301-EN-F1-1.PDF
https://ec.europa.eu/transparency/regdoc/rep/3/2016/EN/3-2016-4301-EN-F1-1-ANNEX-1.PDF
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2016.188.01.0028.01.ENG&toc=OJ:L:2016:188:TOC
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SI 2016/715 amending FSMA published  

The Financial Services and Markets Act 2000 (Transparency of Securities Financing Transactions and of Reuse) Regulations 

2016 were published on 8 July 2016. This SI amends FSMA and will come into force on 13 July 2016. There is also an 

explanatory memorandum. 

SI 2016/715 
 

MiFIR corrigendum published  

A corrigendum to the Markets in Financial Instruments Regulation has been published in the Official Journal. The corrigendum 

amends "obvious" errors that were published in the OJ previously 

Official Journal, July 2016  
 

 

http://www.legislation.gov.uk/uksi/2016/715/pdfs/uksi_20160715_en.pdf
http://www.legislation.gov.uk/uksi/2016/715/pdfs/uksiem_20160715_en.pdf
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2016.187.01.0030.01.ENG&toc=OJ:L:2016:187:TOC
http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.L_.2016.187.01.0030.01.ENG&toc=OJ:L:2016:187:TOC


© 2016 Addleshaw Goddard LLP.  All rights reserved.  Extracts may be copied with prior permission and provided their source is acknowledged. 

This document is for general information only.  It is not legal advice and should not be acted or relied on as being so, accordingly Addleshaw Goddard disclaims any responsibility.  It does not create a 
solicitor-client relationship between Addleshaw Goddard and any other person.  Legal advice should be taken before applying any information in this document to any facts and circumstances. 

Addleshaw Goddard is an international legal practice carried on by Addleshaw Goddard LLP (a limited liability partnership registered in England & Wales and authorised and regulated by the Solicitors 
Regulation Authority) and its affiliated undertakings.  Addleshaw Goddard operates in the Dubai International Financial Centre through Addleshaw Goddard (Middle East) LLP (registered with and 
regulated by the DFSA), in the Qatar Financial Centre through Addleshaw Goddard (GCC) LLP (licensed by the QFCA), in Oman through Addleshaw Goddard (Middle East) LLP in association with 
Nasser Al Habsi & Saif Al Mamari Law Firm (licensed by the Oman Ministry of Justice) and in Hong Kong through Addleshaw Goddard (Hong Kong) LLP (a limited liability partnership registered in 
England & Wales and registered and regulated as a foreign law firm by the Law Society of Hong Kong, operating in Hong Kong as a Hong Kong limited liability partnership pursuant to the Legal 
Practitioners Ordinance) in association with Francis & Co.  In Tokyo, legal services are offered through Addleshaw Goddard's formal alliance with Hashidate Law Office.  A list of members/principals 
for each firm will be provided upon request. 

The term partner refers to any individual who is a member of any Addleshaw Goddard entity or association or an employee or consultant with equivalent standing and qualifications. 

If you prefer not to receive promotional material from us, please email us at unsubscribe@addleshawgoddard.com. 

For further information please consult our website www.addleshawgoddard.com or www.aglaw.com. 

 

10-6606107-1 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

addleshawgoddard.com 

Doha, Dubai, Hong Kong, Leeds, London, Manchester, Muscat, Singapore and Tokyo*  

*a formal alliance with Hashidate Law Office 

 

 


