X TEBIELES
AIENISE
B &= ¥ 25 1R



2020 2 A7 H, FHIELSTH (EESEEBN) 57, MURHHELES AR
iR REM e T E B MR BRI E R EE H S EHEN. ZRRARNN =0
REBRTIEESEEXRAFBRBIBEREWRZHEMNEZXEFM, URITHAR

REHEENNITE. U T—RMEBRINNES:
A, —RWA

1. ESSAX EHRIERE RN REREBRRME F LH QRN L.

2. EWmKAMAIRRNEAWRZZiREEEISRN, HINEXZUFATFEREILER
MEYER T .

3. MEMKAALGIEEARBRN, IKEENITARENEFTLHIERRS,
MR BARITRRRWAREARNEEL S, REN ZRREEF G 6EZHAY
B TEE LT AR ESE.

B. ®REA

1. FREAILE—BHEINEDASEZERETIHNTRESE,
RN HERIREE LI ETETSR (red flags) MmMA R,

FEASZSUHRT B EDBRIFEBARNLSFZERX ., TR R ERKR.

FEANZBEZTVHNTRRESE, FRAERREELEFMTENHTE, U
R ARt R AT T E R

2. —ZEEFEARBKREBRERINHESR &L RS
Eitkl, TWRBIEFRAEGTHRHEXTENER. REFEARIZE R VR ZEDR
BEMLER. IR ENLEHRIBEAEHRAEETX, HKEBFAE
THRIEITHEX (.

3. — B ETWHRIFEBATUSGLERARNE R 5 F M
KHBIREBEEIEE. WARERERSHEXLSEASRFTYE,

—BFREARESEMBERAMLHRFEAEFRRATH, BALMREFLER
RTERREANEMBIER. BT EAMEERAREEZHEFEREE.
—BREARABURBFFARGHENRFETEERRTEE. MxFHEMKIIH
ZRKREAT, BRETHEHE—FRKAE - KRFEHFINARRBER.
ZREFEARVIRBIE FRIBREE. EIERSHURER T AEHE.
—2REAFRBRAELTHRHBEASEHERZENBE=ZFHREH, AN
SN EZRIEARBIREE.

4. REANGLERIZHE”, BREAETEEWIEER
BREEND. AELEFRATENEG BZRERI KB,

1



—BREARBA MR ITiLSE £ EIE AT EFR I 5~ A E E A 1UAYIERR
X, BARAEATRIMPAENNGIEFREEAE. RRBINEFHMN
BMABXREFERN Y, MBS HERER AR EREEFE.

—BRFARLTRIFEAREMESGTRITR. ZEH
iKW B BRI AR A R A E A IR AR RAER AT,

FEEARBHMISZIZFETUHN R R HEFEECHELER, TR
BIRABEA—HBIE R

REF AN M LZHAZ FIRMRIREET R,

TR AEZHENELEHIT, MEZiHENS T RABRYSIUEL % BHERR
ML

FEATAEREAETNXPIREABAEES, HREBTELEBINLR.
FEEANFREFRIAFENIFALR, EAMIIEBTEHEENE.

HEEKBMNEITESTITEFNE=ZFELAL. REARE
MR I ZBHIREBARFITHRAFENRENAETAR. KEAR
FmERANRIEN, FHRERRANREARS THEEXTIERRNZEEREE,

—ZREAETEAG (principal) ZE—R EHEHIFEHRILNEE
ARAR'GMTE, BAKAEES5RPEERSHKRZABRNIIE. kb,
ZEREAZTEAGHEBEHITEPIHRIRZ Z /M ARK R RBEMMIES].
THNMNANFH—RBEEFLZZME (managing director) ME, ZBARLTE
REANETEAR, BASEXN EHRIBEBAZTRILSZSHRIRTEETIE,

REAFEHREI LD MABHES — LA AEREATEARBTEE
RFESHMLE.

REAGIETBZLE LHHIFEEREISES
REIFERERAEMER, THTESZREMBENREREEITE.

Lo, XERARTRELSREFABITERENENEZREE, ARREENS
MM, XEFRFABGERHN EHRIETARSZEE BB EFRE.

3z 5

ARBES). HERRNATME . RED
MZEFLLSMERTRIP, ROMENEIZRINE BRI,
Bul, fEFNEFEFINZLHE. EESTBEITEREREUNER
WA LTEEGEEN. EHQAREFREMEL ALKEIGERS, HFAE
EAFRERGERETECHTLFE E.

2



ERSRE T AREEECURSMEFRRERZERME (fiduciary duty) ,
#HH‘f%ﬂ—ﬁﬁiTh@Eqﬂﬁ/i S E) R IEITEF ERIRR RN *EIJEI’J
FrEo

ERAREBENWE—xRK BRI ZHNE, MzERABRREHRDHEF X
3::? SEHFREAY 2019 EFERUE, % 2017 E£RRAEMAFIS L 20 5. &
WSS JURBERIZA TG, %2R IEiZWE .

EARENBM—RERAFNNG, MZEFRARECESERERETM,
HAEGFF2MHR. AUEEWBNHNGE, REETZAREZFAAERLAF
BE TN EK R SHBIET 40 % RESETAENRIZ. 124 \79|€’ﬁ BRI
HEENMMERZFRIEZEEHAIEBHEL. 7"1IE”"/\ Rz EE,
ZA B A I IZ YT .

RABTEWEIRITHR, R—RBFLQAVERRREEZ
BirAE. BIRQrANEREZ~R—IRSLXRAARIEGRE I E AR
W, MERSEEIAXRBRUASHERNMBFZEILBIRARNEE R~ X%,
EFUL EIZ A BHEE K E. 12/\7E1F/\¥Ebﬁﬁﬂﬂ SHERE N XIS
AR HBEITZARIIE. FIERSBRIZAFGE, 1ZARRIEZEE.

RAREWBEMEN—XRETHRABRLFIR 40.02%am. MAEBIENEE
MskBEZAKIRE, B A KE. ZATUMT AERZYWAS REREIL %
Rl 5, ERFEARMNIIRZNZERARAIKR. XMTizas, BEREA
Al ﬁ%ﬁﬁ’]hﬂxﬂx%ﬁ:& A REZBREFEEMREHETFNRRIZHE,
IERSEZARREXE. AIEESBRIZATE, ZQRALHRSKAN
)“’]E#T\/\T 19%, T3k 40.02%E|’J7I‘Rm, e 25 & W £ B R 1% 22 BRI R RRERL
ERBXT. BTAEXXFGEES, ERRKRAHA—SRIUTH.

IERSSFHEREBEERREASRIE
R R HE, @?ﬁ@(ﬁﬂk%)‘d’tﬁﬂ%ﬁﬂ’]t&ﬁ =L SR MY N N R
AR ALK ¥ A X ZHEAITIE T IR .

IERS IR ESEMENNHERERD ATFA
g, UARAF T IMRENGEWRFRAIT. KXAMIEESSIAT —RY
EEAN B XRE#. IERE—REEENAN, $AXX SN BEREMKIE
b

RABEWNEENR, UEEFTERLARE|DAIREN
%. ZARARBEMNGRS, BRURAEEBVINEEEE. BXEEMEERRN
UK, BRENBIZARNE~RELNEEXEFIL, BSIZQFIR
FEMEANMENN . IESREIZAR A HYIEZXTR, HEHL LR
BEEPB. ZABRHBRELAHEILERS.



RKABTRTREASEMENNNASES, AEIFETRNBERLTEN
HEITEZRREEE. IEBSEREFZLANRNESE. EESKIABIE
SERERNSEERENRFAZEBEREREN KR, MRLEEFETEHEUS
#ELERFEFERREINZ LB BRDIABKE.

D. EEmMRE

1. EENHERENBRQBLSRAREEE—FHRANIIR, &
NEECREBE2EBETRE. EENRAENTERRT AR, EBE
K b HNFIEEE F XA

2. EAMIZERTEEAS S LHLFANHEEE, Bt
AREEWEBANRRERAFES BB NAISRONAE, FHAENE
DEENINBEFRESTRAEEEER.

SMTIFNITEZTSEERANERBEZSOA AR FEFEZHE, MIZIERIT
EENREFEREATEEEER. BNMRIEF B, EFEMNERRFEEKRE
XM RUREA .

3. EERSRARMEERITESRE, TcHETHENBEIT. &
RII—RFREHT QXA REARRQBNMENBEN RS, IEES5RE
NEGERMB T — NSRS ERVERF BIEE TR B ERNITL.

k% k k% %

ZHIFER—REMR S TURSHEME R RIMESM. I T 17755, REBEIT 2Tk
BLAHEL, BT 1,200 BN ZRBEZHP—KEEE IPO MRFAMRS 7 E&ER
HBITESF, AEHRHXT IPO. REFEAFM LS QBB XAIENIFBEE.

NFBH—SERNHBEAENR, BEKFR:

mE R
BN, BEELTRBRERATIAMEE
BEFH. +852 6019 9657
pNGES IR +86 198 9650 1974
| MIES: smiledanielwan
| EEHE: D.Wan@aglaw.com

FEREID

e AL

HHEFH:  +852 9666 5253

FE M A.Wong@aglaw.com




aglaw.com

Aberdeen, Doha, Dubai, Edinburgh, Glasgow, Hamburg, Hong Kong,
Leeds, London, Manchester, Muscat, Singapore and Tokyo*

*a formal alliance with Hashidate Law Office

© 2020 Addleshaw Goddard LLP. All rights reserved. Extracts may be copied with prior permission and provided their source is acknowledged. This document is for general
information only. It is not legal advice and should not be acted or relied on as being so, accordingly Addleshaw Goddard disclaims any responsibility. It does not create a
solicitor-client relationship between Addleshaw Goddard and any other person. Legal advice should be taken before applying any information in this document to any facts and
circumstances. Addleshaw Goddard is an international legal practice carried on by Addleshaw Goddard LLP (a limited liability partnership registered in England & Wales and
authorised and regulated by the Solicitors Regulation Authority and the Law Society of Scotland) and its affiliated undertakings. Addleshaw Goddard operates in the Dubai
International Financial Centre through Addleshaw Goddard (Middle East) LLP (registered with and regulated by the DFSA), in the Qatar Financial Centre through Addleshaw
Goddard (GCC) LLP (licensed by the QFCA), in Oman through Addleshaw Goddard (Middle East) LLP in association with Nasser Al Habsi & Saif Al Mamari Law Firm (licensed
by the Oman Ministry of Justice), in Hamburg through Addleshaw Goddard (Germany) LLP (a limited liability partnership registered in England & Wales) and in Hong Kong
through Addleshaw Goddard (Hong Kong) LLP, a Hong Kong limited liability partnership pursuant to the Legal Practitioners Ordinance and regulated by the Law Society of Hong
Kong. In Tokyo, legal services are offered through Addleshaw Goddard's formal alliance with Hashidate Law Office. A list of members/principals for each firm will be provided
upon request. The term partner refers to any individual who is a member of any Addleshaw Goddard entity or association or an employee or consultant with equivalent standing
and qualifications. If you prefer not to receive promotional material from us, please email us at unsubscribe@aglaw.com. For further information, including about how we
process your personal data, please consult our website www.addleshawgoddard.com or www.aglaw.com.



